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( 3TlfN> f^TFT ) 

(WIZ- W) 

3lf^ERT 

^ff^ft,31 wmt, 2011 

" 7.17 ufom wr<*>Tft izfa, 2015’ ftraft 

( frtffrfq ) ^ #nr 

Tprj,4(3 TF/2010.—*?RcT RRPR, 

l(d<$UI 3,000 (afte) ^^TITfcr^l^‘7.17 

yfam fK'firft TZfa, 2015 r ^ 

3Tf*Rjfa?T 3R?H 

^RJ^TT "m i) 

TTcff ?T*JT RKcT 7R*PT< £RT fflHW 3TfV^TT m #1 
4(13)-^c^T^^/2008,'?TRte8 2008^1^2 

^idT ^ ^ I 

rs p ^ rs rs 

rrn w lortM 

2. w fastf *rrpfa ftsrf sm^fcriM, 

^rt, ^f-400001 ^ 3 tTRte 8 3T^T, 2008 

3lf*R£*HT T FT. WIT 4( 13)-^*JT^ TJR/2008 ^ 
% 5.1 3 W ftvffRT 7Rt*£ ^ UM^M ^ -tidl^ Wl 
y<*Vl <*>*^ 3TTmt7cT iIcim! "SRI 1 

3iyfrTPraf «M<lrft4lf ^ 3TW^ 

3. uwfl ^ hI^uIh^Y 3 3raf?TFTsff ^ 

^Tt -^PIT #1 PSfa (3^V) ^ 3FpTR, fagft 
3lfRIjf^T Ttfel ^ 5 H%?m cW WTRt *2RTT W wrfWf 
afa WIT3Tf ^ 3TRfer f^TT ^fTTTTfT | 


n)rll41 ZRT TORT ^ fTRt^r 

4. ^ %rmt ^TKcfhr frsm %, +14^4, 

g^-40000l IRT 4 RTRlfl, 2011 ‘R^#RT ^Tift i 
did 141 ^ y iJ iidl (T^RT^RT) 

$<H4flTH4> m 4 4 '9R9Rt, 2011 3R^ ^ ^ ^lfsH l 

3iyRi^H*ff qlfdMi ^°it§ 10.30 44) Rf 11.30 4d ^ 4 r 

^ptt 10.30 ^ ^ mw« 12.30 ^ ^ 

3RgcT ^ ^Tpft I 

^ fMfim ^nft^TT 

5. ^ ^ SRT ^TRl WWf ^ 

3i^y«, 4 «hs| Pi*ff*-Tcl f e M<} s lK fcm, ^14 '?t T n I 

3Plf^ 

6. RF T2T^ 14 *£T, 2010 ^ TO RR ^ ^ 
3 ^f«r ^ frm ! tr Tztw; ^fr u ^r, 2015 

Wp RI ^ I 

Pi4*I fliflta 3lW Ki* ^ ^inH 

7. Hid I Ml ^T mRu TTR RRcfm ^ gRT TO 

f^RT -5^ ^7R#R ^ 4 RR 3 ft, 2011 ^ l^fflcT faRTT 

^rn 1 RRRT 4ldl4MI3Tf 5RT ^TcfR 7 RR^ft, 201» 3^ 
^-lR4*I «fft dlOo ^ f^RTT ^TTIRTT ! Wfeh I^TR ^IdlH 
HldlMl 3 3TRfc 7^ ^ t^T T R, 3ff^R WT '^RTR 
^ Wtm ^ 3T«lf^ 14 RUM*, 2010 3 6 TIR^Rt, 2011 tW, 
TiR^T ^TR ^IlfMd '^t T TT I ' 
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8 . 37 # *fETH kRkf# ## #1 

-qR 7,17 Vt^m #1 W '^t 

apr^-^nf^^afnsnr^ 14 14 l^n 

'sprnr i 

RI^Mfd f 33 #T k, 

;?iffiqiR1 3TH, ## 

3 FJTO 

wmt k *t# 

^fwcrr #k7 

I. ^ *U$>kt ft #klk aftR 

if^i qifon ft fhHfflH ft ft k w rr^ir ft 
ffrtffci yPdffiff ft ## MNf k “arc##” 

37 iqiR R 7 ##t ft aTJ# ff ^Bl y«iiq f#T TOT t? I 
ck^k, ffirtfd liftoff ft kknfkff k arfa^ffd Rifk f 
5 fdWTOlft 373 ##! ftldf ft^Tlfft l 3 Rf# 

Rlfk aTffRjf# TTf?T # <H#d f# I 

II. Mlddl ; ’TOT TR^K ft ft ill# 3 #!# ft 
%#pff k arc##? stor rr t# ##! f f# #t# 
r^# #t ft ftHfwRsfl #f ft T? ^ : 

1 . ft * 717 # ft# I# f TOT #L C^) 

3 ttot mm; totto #t (u#itw) *t ^ 
R#t i 

3 W^: k##Hfft ( 37 TR 3 T!Rf) fk 

Ifff ft TOf fff# #fft f W R# 

f #fa #TOT f#T I 

z ft # #Tkt f #te rto; (3k# *jr«0 k 

37 ## TTf?T # f# # ft ft# OTRt t i 

3 . ft TO Rfk 7 TOFT 3 # If# T 3 ^T I# 3 TTOI 
3 i##f##TOTOk amt ft# 373 cTOtrft 
ft #t f i 

3 TO 5 TRT : # illHftl If ( 3 TTR 3 TTRft) cl 9 -TF 

^ 4 >k 1 If ft to# ft# If k T^ftrp RTOTT 
fk to rot t, amt aiyfdFrff ftf#t 
ft 3?TO T^T k TR^T ^ft f 1#T-qr^ #t I 

III. WTORTT : vJM*j^T ?ft f arffa “33yf^TFTft” 
3 TFTR ’R "y#, fMfdff, PlM^id fidilft, 
tffaff, ^TTft fk ’TOtkl f^f ^RT Wfffkd fa# 
apq ^v#t #%^T ffft ft oqfdd f 1 # RFffkt Tg# f l 
ft##ft ^HdMTiff 10,000 wj; (#fcr^) slk^s^f 
i o ,ooo w* f Tpnft f ftft f^i 3 T^ 7 T?r ffrfffd 
f f#;t i 
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IV. 3RT ITTO^BTRraf) ff?TTff^?T : 

1. 3gcRI #71^7 f f#T TR fapr 3^«?orf W#r^ fkR, 
TflSZRj f f RRT #TT t, f RTR 
'«fd4> RWFT m\ (f#f#0 W 

rot #ot fkrr i ff ft fdf^ Tfkt f 

aiftr ffrfffcT ft f^ft #enft f f^T 

■Qs^ft# k RFT f ROTI t I TR 3TTCRT ^ ^R ff 
k#?r^ farqT ft# f rft i, <fai 3T^ Tnfk^ 

fteR 'gRT W<\ ffm OT altT f#f f W ^THI 
3#%f #1 I 


Z a# w# f RTRT R# a# f an^R RR #af7 
ff 3T«M ■ymtefteR "ORf# ff# ^taRfff^ 
'5TT3 f 3T# TTf^ft ft 5TR f ## 

anrf#ff ft# # 711 1 araTwi ftkffft’, 
y^ll# f RTTTOT ft fteTR 
ftfd'+i ^7 f aiyfd'Wff f# RftRTR #t ft 


^511# I 

3 . ff 7nf#F ffR ft araf#qff ot f 
aiff anfCT f#TP7/fkRl ft RRT RRTt#T 37# 
^R RR ftft, ft #RTff ft# # f 37T^TR RR 
fkrrft f Ri# arnft i ^ ^th f#, ffn 

% f# 318^1 "RTf# f#R f 3# 7TT?ff f 
^TdH WcT '3FR f#7T 1 7 TT #f, fffa ft dKl<a ft 
^IdH "RRl "^Rf "RT f#R ft fd’jftlf 

#t ft ■snfnt i 

4 -^k zqrt# f, # ft# ft Riff 3HRff<T RT# 
(#fRJ#Rlff f 5 yfdVId) k 37#T'l^ 9 lTT t lIRl 
f#r 'STTTTm I #f#?T 37lf#' f "RR^l f, 
W "If 37^=11 -Rif# fkff ^1 RTdR## #T 
if? m a# iii^ff ft ###' ^BT ffi arrfJd 
T3^r RR<# ftf k # I 

5 . T# "RR# f # ft# Riff ## Riff k ^FR ?t, 
#t ft f#lf 'RFl f ^R71 I 


# itjff f ’TRdkr ft# kf ■glRT f^l T##l 
^4 k #t f#n diiRRi t ’hr# ft# If # 7 H 
ft &m\ Tnf# f#R f ^ 73##i R3i^ 
a^SRT RRk!##T R9lf f WR #11, #lff <sif» 
g[Rl k# #1 "W t \ "5^1 H##T wif k ^IRT 
^nk ft #k^T ^ k#ift’ ft #r f 
yfl^# k ft ■£# , RR^> #t 1? I 3TRT: If 37^1 
■Rif# ft# ft aif#7ff ftffft ft ff# # 

RTRH "a# TRR7f#T R3lf # kt^fl^d R^RT k* 
^RTT ftf ail# Rlffff (37ffcl RJr^) ft R 3 ?^ R^l 
k #n t k fff?i^ f 37^f^ Tt 
R7lfm,d 7# k ^TRf# k ft # Rf^lft 
#r#k i 
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: 3?RTT«TRWT 


7 . srqm umfosF -gm ^r 4*wiPra t % 

w m* ^ yPd^f^n swwftd ^ i 
yRfw f Nf ^ w^jF ^F yfd\W 
STOT f¥fa 3ft ^ ^ *FftR 

Tjrr f^rr ^ron i 

8. 3N> 3T«nrr Tn^rfa^ st^ w^f b?F 

^ ^ w* ^n#/ 

4>H)¥H / dq r TO ^ ^T t I 

%FF ^facT f^F ^ 3 TTlfaR ^ ^TT ^RRTF t ^T 

yfa^M ^jt 3tot jifd^Rf *>F Rrfa fife 
■£ «n^ *yvfT3ft bFctt bF, ^famr itt«t1w 
-gi^ sm ^ yf^r Trf^T 3 Mr ftfa ^ MM 

W3f ^HpHCI sVll I 

9. yfct'iW M WTcT, MM ^sqrsr ^Bf *fF wj^, 
(T«n ^1 ^/*hF?R/M 3lMf ^ 1M UlMF ^ 

wti M M-iro#, *n Hwftfa 

^sFoTC 5TCI THB5> $ WH M *l£ Wlft ^ 3PfRR rPTTT 
^F ^fltrift | RB '^WF^sHTR t % R>l$ 3TO WRT, 
fd|tH»<q | WM M t^T R 7#fl?t Mf fMlT *1HT 

V. Mf 3flTsldtfM Runta RMM (M>) 

■ru -rrr-wt R7 rtrF r$ Msrt ^ ^r wuenT ^ MM 
^rt fMffe rrrMrt ^ MM Mr M m«Jci <f<rF MF i 

VI. 3TO fMT-ftM «Nf SIR MF$in ^ 

3T#j t afa d^jUK , ^JR ^ MF, MsRT M 

M^ilfM P#ri rirhi i 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 31st January, 2011 

Auction for Sale (Re-issue) of ‘7.17 per cent 
Government Stock, 2015’ 

F. No. 4(3)-W & M/2010.—Government of India 
hereby notifies sale (re-issue) of ‘7.17 per cent 
Government Stock, 2015’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 
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Method of Issue 

2. The Stock will be soM through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex), 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
Fabruary 4,2011. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on February 4, 2011. The non-competitive bids 
should be submitted between 10.30 a.m. and 
11.30 a.m, and the competitive bids should be submitted 
between 10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of five-year tenure commencing 
from June 14 ,2010. The Stock will be repaid at par on June 
14, 2015. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
Fabruary 4,2011. The payment by successful bidders will 
be on February 7, 2011, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e., December 14,2010 to 
Fabruary 6,2011. 

Interest 

8. Interest at the rate of 7.17 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on June 
Hand December 14. 

By Order of the President of India, 
SHAKTIKANTADAS, Jt. Sccy. 
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ANNEX 


behalf of all its constituents in electronic format 


Scheme for Non-competitiveBiddiag Facility in the 
Auctions oFvGovernrnent Securities 

I. Scope : -With a View to encouraging wider 


it is proposed to allow -parti c ipation on “non-competitive” 
basis in select auctionsotfdated'Goyemment of India (Gol) 
Securities. Accordingly, -non-competitive bids up to 5 per 
cent of the notified.amoimt will be accepted in the auctions 
of dated securities. Tlhe ^reserved amount will be within 
the notified amount. 


on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 


II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 


from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibi lity of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 


3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

Z Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 


or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who arc not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs, 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
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or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client, 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3rftHJ3RT 

31 RIRRt,2011 

‘ 8.13 vfaym xztrt, 2022 ’ f 

W. U 4(3)1^^/2010 (i).—RlXRXTCRflX 

4,000 RTXfe W* ( afe ) Rft ^ TTf^T ^ ‘ 8.13 

!jf^TcT *K+Kl TZfRT, 2022’ RTR ‘xzfa’R^T 

Tpqii) ^H^t( H^ ) STfa^fRRRiXcrti 
3Tfuxpn (f^'-frrftre arfRxjRRT' dfc^ifen 

ct*tt rttr xtcrhx sm rtr* xtor xr m 

4( i3 in?/2008, Rift® 8 STR^RX, 2008 3 

wif ^ ardfa Rft Rnpft i 
frnfa rt! Mr 

2. 'PT R?l fRsFt RTXcfa ftM ^Nf>, 

RT^, Tptf-400001 ^ RT«TR X* RTTKR 8 3TR*J*IX, 2008 Rft 
XTTRFR #IT 4( 13)-^^^ ^q/2008 ^ ^Tl 

5,1 4r«tt frpqfftff xl TRF'T HlcrTRt Wl RR RRfr 
Rnfr fq; ^ ^nfnfr?r 4ldFft m R?t Rmnft i 
3rgfrpiraf # arrreR 

3. *1XR>r 1 RfR*jM R?t Hid!pH4)’^yftHqdfRtert^ 

Rfr #i xRfa (sh^rr) ^ srpix, fart ^ 
STffenqJ^cT Tlftl ^ 5 R%?TR RRT TTXRTTXt X^fa RTR MRRRt' 

*R»rT3Tf RTt STIR^R faRT RflW I 
RfalTtfr RST RIR dlfltfl 

4. R? %Tlrt RT#R f*M ^RT, "5R>TRfaR, R^, 
3p^~400001 IRT 4 RTXRXp 2011 R^f THRlPdfl R!t RfTRrt I 

MtshlPMfl #T-^R *5T°TTrft (RHiln«) XTRRt 
S^IThR* RRR fr' 4 RRRXl, 2011 RR 3PXJR ^ ^ I 
apjPdPlM f RtfrfRT 10.30 RR^^Rf? lUOR^RlR 

3ffr RfrRRtff ^JRf? 10.30 R^ ^ am? 12.30 R^ ^ 
RpR RXTpT R>t RTrt RTf?R l 
RKR Ppf P R d fr l PlR R 

s. rt xefo, rkhIr txM ^ m Rffft P^UPiM ^ 

ar^RR, *RJR MPHH’ RnRRR ^ %R, RIR ’^RT l 

3SlatJn-2^ 


awftr 

6. R? T3RT 21 teRT, 2Q07 3 W ^RR R^? M 

3TRfR^%r#IT I 21 feRT, 2022 

RJl R^RJfR RX R>t '4lV, i fl I 

Mr Rft fllfas 3fPr T2f«F ^ frT^ ^JRrTR 

7. R^TR^ R>T RfRRTR, RRRtR ftR^ ^Ri ?KT 3TR^ R5^ 

fm R 4 RRRXt, 2011 R5^ SP#R f^RT RT^ I 

RR^l RldKlHi aff m 7 RRRXt, 2011 33Rfcf ^H^4 m 
R fl RRha rt) fRrqr rirri i xztr? ^ %urt 

3TTRfef X^fRT 5ffRKT ^ RX, ^fl%R RRH ^flRR RT cTRHR 
^37Rf^21 fWRX,2010^6 RRRXt, 2011 RR^Rl^R^TR 
R#Td FfRT l 

5P 

8. affRR RTRR PR RTT RTXtlR ^ X2TTT ^ 3fc ^ 
RX 8.13 R%9T?T yfHHR R?t TT R ^ITR R^cT OT RRT fXlRR 
^RRH 3^-RTfrfR? 31TRRRX 21 Rr4 axVx 21 ffrcRRX R^ f%RI 
RTRRT I 

RRcT R>t U^nRl Ri 30^1 XT, 
V l lRd^ ' W RIXT, XT^RTT XTfRR 

3FJRR 

XRRTTff gPr^frl'Ul' Rif RRHRft ^ 3 tyfdXMRf RMf 
^fRRT XRTlR 

I. RRtf$hr : XRRTTXt RfR^TRf R^t °ziTW RFllRIxt 3^ 
^RXT RlfRR RR RteXTTTH ^ R^ ^ ^ R1XR XRRTR Rlt 
P^H l PhH yPd^fdRf R^ RRfHR Rt^rfRRf 3 “ 3TRfaXRRf" 
3TTRR RX RF^Rf Rft ST^Rfrr ^R RR RXRTR fRRT RRT t I 

w^m, P4HiTr>h yRt^ppif Rh %ttW srfrrcjfRR xtP?t ^ 
5 yfdVIH cTRT r 1 ^njfRXRRf RTfrTRf XRlRRX r 1 RTTRt IRTX%R 
xi% 3rfrr^ffrR xrfrr ^ amfR^bfl i 

II. RTR 7 R : RTXR XTXRRX RTl iRRff^BR RfR^M R^t 
nld i Wf W sryfRFnff 3 rrr rx ^ Ph 4virT ^ rpM 

#ft Rft fHHfdPteld ^Tcff RTt ^ RTX^ t : 

1. RTt RTCRfR fXR^ IfRT ^ RTXT ^ MRI (XTtR) 
3TRRT XTFTRRi XTTRFR R# (HXI^lU.d) RRI R^' 

X^ t; 

3TWR : ^iRlRTURN^Rif (3TR3TKRt) sfhXT^RTRt 
RTt XTff¥RRT RrfRcRlf '^Icl ^XI XR^R 
^ 3T*frR VUlfMcH fRTRT RTRRT I 

Z Rft RfR HltflHl Rt RRte TRR (3TfR5rT ^JrR) ^ 
3RfRRT Xlfrr ^ IXTRRRT^ Rich XPTT^ t; 
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^ WTO fa H^f(l4? TO fato afffaq 

faF RmMf fafa to fa I 

5. toto RPfat R MFT faft Tlirr RRfacT Rfa to RF? fa 
^>4) fa TOT to %RT TORTT I 


3. fa RF ffa=H 3KFf R>fa Rfafatot qqr far SfSRff 
WTfRTO facR to Ri^nto arqqtfafa aTRm tot 
toRRpTqfati 

3TO3T5 : to#R RTRFR far (aTftsnfat) RRT 
■«e«f»l<l fai fa-RlfatR fMtofar to T fffa t qri 
^ MI 'Tm f, TOT# aMflFTfa toftoif 

W TOT# RRJcT qfa to | 

III. Wq^rcTT : SfaTO M? fa 3Ttfa "3Mfaqto?” 
3^*ir ri qnrf, TOTfwto, MPto ffaitof, towraif, qffaq 
fqf^qf, mr# afk Rwfa fafa far sm R fafalfcd tort 

qfqfa faro fa# # «qfar fa to; RFfarto ig# 1 1 
^ ^ft Ttfar io,GOO TOq (sftor^?) afa FRto 
^ 10,000 torff^TOto 

tofaqf i 

IV. 3 R g^|( 4 #W* ffarrftfar ; 

1. t§^<i f*ifai<*> to to;^far arrorRifatorfaro, 
te#trimtoto rf?# rr mM t, to rr? qqr 
wq> wr^ tort tot (totq*rtoqeO m 

arfMto tor iqfa tot from fr Mr to 
3i#q tofto "stojpT to tort fantot to toror 

W fafa to RFT fa TOkTT t I FR aTRTR TO TOFT 
M?TTO faTOT qqr fafat to TFT $, far 3TRRT 
^fatoqr faerr sro rrt ton tot fa faqto to 

Tm TOT 3#%r fan I 

2. arqq wfa to tot qqqt arfa fa anRR qi faM 
fqr 3 trrt TOfaqr faR qtotqs fafa Ffaqfarqr 
TO to arfa TTTFfa fa fa to qqr qqrtf ^#faq 
autfci^H^I qt?ft q^gq qRqy i aRTTOq qfttotot', 
^ tot^T TOcTt tort qi sq^t ^rt ‘sfeqR 

R arqtor^f toft RstoR tof qft 

TO# I 

3. tor 3 t«pjt qitorqr ton to arqftoqqf to? to 
artor arrtoq totofT^r/totorq to rtt RRfftor aftor 
^R ^R toft, to qftoqto totot to to 3 ttvr rt 
R tento to TOto ami# i ?tt to rt wtr faq fro 
fto tor ar«Tqr qrtoro to?R to arqto wto to 

TTO 3TO qR faRT f RT R#, fafa tot tote tot 

to ?Rto tor -qr RT^rfaqr to^R tot qfq#tof 
'tot tot TO# - 1 

4. toto TOto to, tot toft tot tor rrTto tor 

(arfqqf^ci tor to 5 utorq) to arfto t RqT^qjq 
antor ftoRT tort i arfftor arrtoff to TOto to, 
to to arTO RTtorqr tom qq aTU^ i pqcq tor 


6. to#% tot RRto ftrof to ?rt toro qtotro 
to to tot ftoqr tort i RRtoftto to to rt 

to to arami Rrnfto toR to gr§q -^to 

am tototor tor ^ to ton, torfto ^rto 
5Rt fato fto rrt 1 1 ■grsR qtotor tto r to 
RRR to toto toto aq fatotof qft to to 
toroto t to qqto rto to 1 1 arq : tor 3 ?tot 
■qr^tor toto to arqfdwto toftof to fafto to 
tot TOto qtoqer to ark totouR to to 
tot to tott Trftorf (3rftor ^r) to rto to 
to R^ntoi ton i to to ftoro # arqtoq ri -jjtsr 
Rtoro to to TOtoto to to to to mrtot 
totqrrtoto 1 

7. R?r toto ar«Tm RTtoro toR qq TOtorm i fa 
TO RTTO to Rfq#TO 8 WId fid to I arTTTRRR 
tofarfart to toiqR, to# to Rfq#tot' qq 
afror fato to fato to rtr qqto ftotof # tofa 
qrr ftorr tortt i 

8. to 3 trrt RTtoto toR arto Troto to to tom 

to to faq to to to tot rrr to tot#/ 
TOtwtom rrr to to to rt^ct to mtot t 1 
to# qftro trot tjrt to Rnftor to m Rqto to rt 
TOto to toft to rtirt to RTTOto to 1 qto rtto 
to tot tor^totf to afaqr qfq#q to fato fato 
to RK RRT# fan Ft, toqr RT RTRftom #eR TO 
Tim frt to Rfaro irfto to Mr Mr to MM 

TORT RTTftoeT FtRT I 

9. qfq#ntol to TORT, FRfto TOR TOT tot TO^fa 
qRT RTOft/TOftTO/toRT RRTto to fro RTTOT to 
^ttot rtrt qtot to Rntonroft, ri rMto faR 
FKT RTTO to RTR to fa TOM to 3T^RR fair to 
^nfat 1 RT TOfatotR t fa qfa 3PT TORT, fat 

Mtoqmn tom to t^rt to faro fat far tott 
tofa; rt rfto to rtjr fat’ faqr tott tofa; i 

v. totof afa RTtotom fafat to rrM ffato tom (tom) 

SRT WT-RRR R1 RTRt fa Rfaq to TOR RR I toT to tofa-M 
RjRRT fatofer RTRR-totRT to TO 4 !cl far to Rl^cT qmft faft I 

vi. tor fatorffar ffanffato far frt rMit to 
arfar t afa to^rr, to tot anroRRMT fait, toror to 
totofto faRT tort 1 
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NOTIFICATION 

New Delhi, the 31st January, 2011 

Auction for Sale (Re-issue) of ‘8.13 per cent 
Government Stock, 2022’ 

F. No. 4(3)-W & M/2010 (i).—Government of India 
hereby notifies sale (re-issue) of ‘8.13 per cent 
Government Stock, 2022’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 
8 , 2008 issued by Government of India. 

Method of Issue 

2 . The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4( 13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
Fabruary 4,2011. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on Fabruary 4, 2011. The non-competitive bids 
should be submitted between 10.30 a.m. and 

11.30 a.m. and the competitive bids should be submitted 
between 10.30 a.m. and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of fifteen-year tenure 
commencing from September 21,2007. The Stock will be 
repaid at par on September 21, 2022. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
February 4,2011. The payment by successful bidders will 
be on February 7, 2011, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., September21,2010 
to February 6,2011. 


Interest 

8 . Interest at the rate of 8.13 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
March21 and September21. 

By Order of the President of India, 
SHAK TIKAN IA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitivc” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitivc 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs, two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational G uidelines: 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD. 
through whom they wish to participate. Under 
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the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 


undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4 . In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
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costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VL The aforesaid guidelines are subject to review' 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

pf fTevft, 31 ^Et.2011 

*8.30 Vfayirf fR^rd 2040' ^ tat 

( ^#fn) f^TT 

W. tf. 4(3)-^5«F^T^ , Q5/2010 (»i).—WTTPFIT, 

3,ooo w* (sfta) 

MfdyT eT refer, 2040’ (ta ^ ^ 

TRTib Wit 

(ta * fafei* a*f«rq^RT’ w tot t) 

?raT tffcn 'HITcf mw TTTf 

^^4(l3)^^^ T^Trq/2008,'mt^ 8 373^47, 2008 4 

2. w ^ tat wfa fita Tjta wta, 

Tprt-400001 ^ ^ 8 2008 

UIHM TRsPI 4 (! 3 )^ 5 ^[^ Tn?/2008 ^ 

5.1 ti ■qsnftsrta Tfrt ^ tata ta? wt 

^ HldlTl i*KT ^ft I 

37yfrfFiy! eft 37TSRP4 

7lf?T ^ 5 wfaSTfl TPTOt PTC Bpfwf 
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rr vm to wfhsr 

4 . rf tonftt Rirto toft to, RitoiR, tote, 

■g^-400001 SRI 4 RRRft, 2011 tot RftlPdn tot WJJlt I 
toflftt ft$ RtfftRT RT SiTfRR #T-ftR R^t (T^ to ^T) ftftftt 

imft4 wft ,2011 tot rt^r tot tot Rrto i 
10.30 toft 11.30 totoftfa 
afft Trf^pqejf ftrftor ^ 10.30 to ft wm 12.30 to to 

rPr RRgR R>t tot ^ifsy. 1 

RTR ftoffftR Wt^TT 

5. rf *to, toft to ^nr tot r^nr^ii to 

anjRTT, ‘RTR PHftPRtf' *lto< to f^^TROT ! 

3TRfa 


6. RFTtoi 2 Rjto, 2010 ftRR*RtoiTfttHRft tot 

3TRfft to %R FtRT I FR TftfRT tot ^^tolftt 2 , 2040 tot 

WJRR RT Rft I 

fftftR oft RTTft? 3ftT toRT to to* fTM 

7. ftcto rtf 9Ruirc RirtoR toft to Sri ato tote 
tor +wkn ft 4 Rntot, 2011 tot RFto ter rirrt 1 

todkiRTaft m ^rrtr 7 Rntot, 2011 
tot ?TRte tot ton 1^1 1 Rtototo; ft tonftt ft 
ajlftfeR Tftlto to afftoR '*JFT RT, aftRR RjRR ^’KIM Rft 
ft 31*^2 ^Rtot,2Gll ftORRRft, 2011 m,i^ T^TTR 
^ntto to 1 

TRJT5T 


8. 3hRih «(jmH ^inH Rft ciifto ft WfR to toftoci *^r4 
RT 8.30 RpRTR Rtoft R>t W ft ^R1*T ftt^ to RRT FRRR 
*JRRTR 3^-Rlto aFTRR RT 2 ^TTf to 2 RRRft tot tolF 
WIT I 

RTTR tot TT^Rfa to 3nto ft, 
^TftoFRTTRT FTR, 

arjsfar 

rrortR Rtojfotof tot fttoftt 3 araftoff tot 

^jftWT toR 

I. eRRfto : RTRRTt tofto tot WRR> RTRtRTTt to 
ton tot tofTFR ftft Rft to ^ w *nRnr 

ftoto RfR^to' ^ ^tor nldiW R' “araftoff" 

3TTRR R7 RPltto Rft 3^^ ^ ^ ^1^ tol RRT ^ I 

ckjrr, R’ORbn rR tonrftof R* atf^^r^a tfIrt ^ 

5 RftoRR^R^ 3TRto^toto toRRRft^rto IRRto 
rPm arRn^fRR <if^i ^ antRfR ^l^Fl \ 

3 s; qCj))- 3 


II. Rnrar : rrr trrht Rft ttoto tofjto ^ 

hIctiiM 3 totofl armn: rt ^ totof ^ to; toto 

^ -V f\ \ r* . /^ 'll \ ^ ^ 

<g<hi 8011 Rn HHictOoir ^iciF RiT ^Of RrCcl 5 : 

1. RR RITcTTR K^fq RRT R> RRT RTq^ TRTcTT (WR) 
ar^RT WRRT RPTFR to (U^MlMd) TRTRT to 

Tto t; 

3TRRTR : tolR Rlto tot (3TRato) towto 

rt arto RTrtor ton. rtrrt i 

2 # to toto Rt Rto trr (aftor rrr) ^ 
atoto tor Rt fto rrt ?t toft cnto 5'; 

3 . Rft RF toR RRF RRft to toft RR to 3TRRT 
RIRfto ton ■R RT*RR R 3Tto toft aTTHR^l RR 
^R^RRRftt I 

3TRRTR : to ^toR RTtol to (amatot) RR1 
RTFR>lft "to Rft Rk^Im R'Jicf ^fRTftf R^TsftRcT felldl 
to Ri^ mrt to t, ato aiRtoTRf toft! 

Rft RcR^T T^R "ft yfcjn RRft "9ft f<HQ, RTR to I 


III. «HUcK ? n : ^Rto ^ ^ ato ‘‘atotoRf” 
33TRR RT tof, RTRtof, toRR ftoto, torf, Rfto 

tftftof, tof to RTCcftR fto to RTTT W -fftRto toft 
3FR RTto tor toft Rt toRR^ft to toto to t I 
toftftftRft ■^rrr to 10,000 wo; (aftor^R) to^to 
rfr ]o,ooo rrr ^ ^mT ftf toft tor ar? rrt tottor TtoFr 
totot i 


IV. 3RT 


pRy ilto v r : 


1. l^RTT fftft?TR) to fto^ RR ®Nf aTRofT RTRfRRi to^R, 
p31’1«h RT^iH 'ft ft RTR ftRT RT?ft to RTR RRi 
RFTRR7 RTRRR tot (ftttoto) ^RT 

hh artorft toRT t tot i to ftoiR fr tor to 

arto ftorftoR toffft tot ftoto tonto ft toRcr 
R«n toft ft RTR to RRTRT t I IR a07R RR RRR 
% fRftviR' toRRT RR> ftttot ft TFT ft, to 33RRT 
RTRfRRT fttRTT "gnTT RTRT ttoRT «i'Hl to ftRRft ft 

V3i 'rtptt atofto ton i 


2 arto RTFtof ft rfr RRto anrto to armn R7 
R?to to aTRRT RTRfRRT ton RRtoRR ftftftt 
RRR ft 3TRR wtof tot to ft RRT 
Rarer toPivR aiMtdw to toft RTgR Rftn I aWTRRR 
Rttorfftto, toft RRtorr RRTtot ft rtrrt RFtot 
tot totor ftlfto ?r ft artonRftf toft trIrk 

RFf tot RTTRRt I 
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3. 3TRRT "MM ^ 

3T#T 3TTMR yfcf<tfTR/MRcT M TR ‘HKlTvicl 3ffRR 
<R RT Mt, M RfiRR# Mft M ^ 3TRTR RT 
MM "4 3TTM I JR RTR R* M Ml 
% ^ 3T*RfT MM? R 3m WM 3 
gRRR RIM RR fM t RT M, Mr M MM M 

^FRMrMMi 

M M T 3nRrft i 

4. RftM 4, iref ## M TTfTT RRfM Tlf?T 
( 3?f q^fM < lftT #:5 yfdTRT) R STfM t RRigqiR 
3TPM %RI RflM I MM? dfwztf ^ RFM 3, 

R?T ^fqt 3?«WT RRlfM? IStM <JtK*|OW Ml 

% Rf $M UT^f M TltPjMf Rtf McT 3TlMR 
R^> HK«wf *#«H Tf Mi 1 

5. 

Mt M RfCRR# RFT 3 MR! tfTTRnr I 

6 . Rfmjpr M Rrctfta ftM sro h*mV« 

^R *¥ '31# fMfl «J1^II I RTRTtR ftM M? M ^1 
r)M? 3t«tm yrafw ^ "gw iitwMi tM 
3W ^ir 3 riri Mm, tM 

~m ft&T l^iwtl '5^ RMRCT wti 3 ^RT 
rM M ti<FRlR "3R El«hMf M Ml # 

i 3 ft:M?3trrt 

RTRfM>#M M MfcM MM MftfMrM 
*{RR R^4lM.d M sffo #RR#R^ Ml R' 
^RT M RT# Tff^FTT (3lfM gjFR) M WJ ^R 
# Mm #rt i rtr ^ fM?Tm m srgM rt 'g^sq 
rr # r ^ M R rtMM ^r 3 M M ijgM 
MrttM i 

7. 3f«^nf RT^TfM? #qr r?t i1% 

^ 3#rgfqqf ^wdft?i ^ i 3 mot 
T#fN7Rf qrt v5l4+< f qrrqrt yEtgfrfqf ^t 
WT Wr Wl R tN ^-■fr^#’ ^ #cR 
gn t^FTt ^trttt i 

B. ^Nr 3T«RT ’STRTfRqr ^teR UH^Ff RH RF RRT 
^ ^ %R w to # TRR cTqr RtfTcft/ 
■^RtTR/^T ■yRR qR t I 

g# ^mr gfq ^ qft 3q i rt 

yPtigfciqT qn sicKq ifqgfq qft Mr fofa 
^ 'rrt# Mr #, tqr rt RTRffcm tRr ^ 
wr? sir yRivci Tifir r Mr Mr # MM 
®qrq viifRci Mr i 

9. yPdgMT M wtr, MM ^ir M # FTTg^t, 
rrt rr# ■% fM wM # 
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grfcIH W<\ Ml M M-RReft, ®N^ RI RIRte 
SRI RT^ ^ RTR M M WRfR % 

M i r? MMM1qqf 3 rt cTO, 
Mfr 17 ! wt?t M g^q 4 Mr Mf IMt rhi 
M?r ri RlMi ^ Mf Mu RTRT I 

V. sM sfR RTRfMr #Mf M rtMr fMf 
(■IN)) SRI ■RRR-TTRR RT RT# Rf MlRT ^ R?R RTRlMf ^ 

MM rjm 1 ftRTM wi-RiM # MM M M r^ct 
rM Mt i 

VI. "sfr MMsPi MtiPtM Mr strt M^tt ^ 
ar#T i M RSgRR., ^IR # 3RR7RRTRT Mt, Rta M 
MMMrr wtt i 

NOTIFICATION 

New Delhi, the 31st January, 2011 

Auction for Sale (Re-issue) of ‘8.30 per cent 
Government Stock, 2040’ 

F. No. 4 (3)-W & M/2010 (ii). —Government of 
India hereby notifies sale (re-issue) of 1 8.30 per cent 
Government Stock, 2040’ (hereinafter called ‘the Stock 7 ) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 
8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office. Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by a 
price based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
February 4,2011. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on February 4, 2011. The non-competitive bids 
should be submitted between 1 0.30 a.m. and 11 .30 a.m. and 
the competitive bids should be submitted between 10.30 
a.m.and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 
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Tenure 

6 . The Stock will be of thirty-year tenure 
commencing from July 2,2010. The Stock will be repaid at 
par on July 2, 2040. 

Date of issue and payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
Februaiy 4,2011. The payment by successful bidders will 
be on February 7, 2011, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e., January 2, 2011 to 
February 6,2011. 

Interest 

8 . Interest at the rate of 8.30 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on July 2 
and January 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3 . submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 


III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1 . The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
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the non-competitive bids the -amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account iis permissible at the 
instance of the • investor subsequently. 

7. It will be. the responsibility of the bank or the PD 
to pass on-the securities to .their clients. Except 
in extraordinary .circumstances, the transfer of 
securities: tothe clients Shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. lOO asbrokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 


payable by the client to the bank or PD would also 
include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review* 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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